
C A L I F O R N I A  
DISCLOSURE REGARDING 
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,...~ 

Wheniou enter into a discussion with a real estates~&iit&garding a realail& transicti6n. yakshould from t?i&upt understand what type of agency 
relationship or representation you wish toJd'with the agentin the transadon. I 

./."" SELLER'S AGENT 
A Seller's agent under a iisti. 4g reeLn t  with the Seller acts as the agent for the Seller only7& a subagent of that agent has the 
following affirmative obligatio 8 
To the Seller: 1 x 

A Flducary outy of ~lrnokt a r e ,  inlegnry, hones!q and .oya ly n deaivgs with lne Sellsr-. ' 
To the BJyer and the Se ler t 

_.- 
la) D ioent exercise of reasonaole s*i I and care in Derlormance of the aamt's dul es. .. - 
(b) A di ty of honest and fa t  dealing and good faith.' 
(c) A duty to disclose all fact6 known to the agent qateriail? affecting the value or desirability of the property that are not known to, or within the 

dlligeni attention and obserw'ation of,lbe parties: 
An agenl is not obligated to rmeal to either party any confidential information obtained from the other party that does not involve the aArmative duties set 
forth aboue. 

BUYER'S AGENT 
A selling agent can, with a Buyer's consent, agree to act as agent for the Buyer only. In these situations, the agent is not the Seller's agent, even if by 
agreement the agent may receive compensation for services rendered, either in full or in part from the Seller. An agent acting only for a Buyer has the 
following affirmative obligations: 
TO the Buyer: 

A fiduciary duty of utmosl care, integrity, honesty and loyalty in dealings with the Buyer. 
To the Buver and the Seiler: 

(a) ~ i i igent  exerclse of reasonable skill and care in petformance of the agent's duties. 
(b) A duty of honest and fair dealing and good faith. 
(c) A duty to disclose ail facts known to the agent materially affecting the value M desirability of the property that are no1 known to, or within the 
dihent anention and observation of. the oadjes. - ~ ~- , 

An agentis not obligated to reveal to eilher party any confidential information obtained from the other party that does not invoke the affirmative duties set 
forth above. 

AGENT REPRESENTING BOTH SELLER AND BUYER 
A real estate agent, either ading dlredly or Ulrough one or more associate licensees, can legally be the agent of both the Seller and the Buyer in a 
transacfion, but only with the knowledge and consent of both the Seller and the Buyer. 
In a dual agency situation, the agent has the following affirmative obligations to both the Seller and the Buyer: 

(a) A fiduciary duly of utmost care, integritv, honesty and iovaltv in the dealinas with either the Seiler or the Buver. 
(bj Other duties to the Seiler and the Biyar as stated above in iheir respecti6 sections. 

In representing both Seller and Buyer, the agent may not, without the express permission of the respective party, disclose to the other party that the Seller 
will accept a price less than the listing price or that the Buyer will pay a price greater than the price offered. 
The above duifes of the agent in a real estate transaction do not relieve a Seller or Buyer from the responsibility to protect his or her own interests. You 
should carefully read all agreements to assure that they adequately express your understanding of the transaction. A real estate agent is a person 
qualified to advise about real estate. If legal or tax advice is desired, consult a competent professional. 
Throughout your real property transadion you may receive more than one disclosure form, depending upon the number of agents assisting in the 
transacbon Tne .aw req- res eacn agent witn whom you nave more tnan a casual relaiionsnlp to present you wlln ths d!scosure l i rm Yo.. s r o j d  read 
'Is contents each t me 11 1s presentea lo you, cons denng tne lelaLonsnip oehveen yo. and the real estate agent tn your spec fi- transacton. 
This disclosure torrn includes the provisions of Sections 2079.(3 to 2079.24, inclusive, of tho Civll Code set forth on pago 2. Read it carefully. 
IIWE ACKNOWLEDGE RECEIPT OF A COPY OF THIS DISCLOSURE AND THE PORTIONS OF THE c L CODE PRINTED ON THE BACK (OR A 
SEPARATE PAGE). / f" 
q BUYER q SELLER PB #4 &&a Dale DAM OPM 

Date Time O A M  OPM 

THIS FORM SHALL BE PROVIDED AND ACKNOWLEDGED AS FOLLOWS (ClvI Code 82079 14) 
When the s l  ng broKerage campany a so represells Buyer, the Llstlng Agent shall nave one AD form s gned by Seiler and one sngneo oy B ~ y e r  
When Brier an0 Seller are reoresenled bv dlfferenl orokeraoe cornpan e5 the Llstlna Aaenl she nave one AD form sloned bv Se er an0 the Buvefs r . . 

I Auent shall have one AD form'sianed bv Buver and one AD ibrm sianed bv Seiler. 
- 

. I  
Toecopyr ghl m a  ofthe .n taa Stales me 17 . S Cwc. lorn d lne .na.lhor re0 reprod-msn ollh16 form or a PonM Inereof oy pholocopy macn n or any otnnmeans 
na.0 ng iacsnrle orcompncn~ed formals Comr ghlb) 1891-2007 CALIFOqhlAASSOC AT Oh OF REALTOR%. IhC ALL R CXlS RESUVEO 
T n  S FORM HAS BEEN APPROVED BY TnE CA- FORh A ASSOClATlOh OF REA-TORS@ (C A R ) hO REPRESEhTATlOh IS MADE AS TO TnE LEGA- VA- D TY OR 
ADEOdACV OF ANY PROV SIC\ Ih ANY SPEC FIC TPANSACT ON A REAL ESTATE BROKER IS TnE PERSOh 0-AL F EO TO ADVISE Oh REA- ESTATE 
TRA~SACTIC~S F YOU DES RE -EGAL OR TAX ADVICE COhSU-T Ah APPROFQ A E  PROFESSlOhA- 
Tnls lorn or avalsoe lor s e  oy lne en1 n rest estate nd~stry It r not ntenaed lo oenLly tne .re, 89 B REALTOilQ REA-TOR@ s a rapfnerca cotlea ve mernberrn p marx 
~ h n  cn may oe .sM onlr ov mcmoersdlhs NAT ONA- ASSOC AT ON OF REALTORS8 ~ n c  9.0-cnbato !m Cmad Eln cs 
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CIVIL CODE SECTIONS 2079.13 T H R O U G H  2079.24 (2079.16 APPEARS ON THE FRONT)  
2079.13 As used in Seclions 2079.14 to 2079.24, inclusive, the following terms have the following meanings: 
(a) "Agent" means a penon acting under provisions of title 9 (co,mmencing with Section 22951 in a leal property tansaction, and includes a penon who Is 
licensed as a real estate broker under Chapter 3 (wmmenclng wlm Section 10130) of Part 1 0 Dlvlslon 4 of the Business and Professlons Code, and under 
whose license a llsting is executed or an offer to pumase is obbined. b) "Associate licensee'' means a person who is licensed as a real estate broker or rI salesperson under Chapter 3 (commencing with Section 10130) of Pa 1 of Division 4 of me Business end Professions Code and who 1s either limnsed 
under a broker or has entered into a wrihen contract with a broker to act as the brokeh agent in connection with acts requiring a real es!ale license and to 
function under the brokeh supewlsion in the capacity of an associate licensee. The agent in the reai property transaction bean responslbllity for his or her 
associate licensees who perform as agents of the agent. When an associate licensee owes a duty to any principal, or to any buyer or seiler who is not a 
principal, in a real property transaction, that duty is equivalent to the duty owed to that party by me broker for whom me associate licensee functions. (c) 
"Buyep means a transferee in a real property transaction, and includes a penon who exemles an offer to purchase real pro rty from a seller through an 
agent, or who seeks the services of an agent in more than a casual, transitory, or preliminary manner, with the object OEntering into a real property 
trensaction. 'Buyer" indudes vendee or lessee. (d) "Dual agent" means an agent acting, either directly or through an associate licensee, as agent for both 
the seller and the buyer in a real properly transactlon. (e) "Listlng agreevnl" means a contract behveen an owner of real pro rty and an agent, by which 
the agent has been authorized to sell the real property or to find or obtaln a buyer. (f) "Listlng agent" means a person who E s  obtained a iisling of real 
property to act as an agent for compensation. (9) "Listing prlce" Is the amount expressed I? dollars specifled in the listing for which the seller is wllilng to sell 
the real property through the listing a ent. (h) "Offering prim" is the amount expressed in dollars speclfled in an offer to purchase for which the buyer is 

er to purchase" means a wrlnen conlract executed by a buyer actlng throu h a selling agent which becomes the willing to buy the real property. (1) "0% P contract for the sale of the real property upon acce tance by tho seller, 0) "Real property" means any estate sped led by subdivision (1) or (2) of Section 
761 in roperty which constilutes or 1s im roved wih one to four dwell~ng unlts, any leasehold i" this type of property exmeding one yeah  duration, and 
mobile Eomes, when offered for sale or soyd through an agenl pursuant lo the au.morlly contained in Section 10131.6 ofthe Businsss and Professions Code. 
(k) "Real property transactionn means a transaction for the sale of real property In which an agent is employed by one or more of the principals lo act in that 
transaction, and includes a listing or an offer to purchase. (I) "Sell," "sale." or "sold" refers to a transaction fa[ the transfer of reai property from the seiler to 
the buyer, and includes exchanges of real roperty beyeen the seller and buyer, tramactions for the creatlon of a real property sales contract within the 
meaning of Section 2985, and transactionskrlhe creatlon of a leasehold exceeding one yeah  duration. (m) "Seller" means the transferor in a real property 
transaction, and includes an owner who lists real prape wlth an agent, whether or not a transfer results, or who receives an offer to purchase real property 
of which he or she is the owner from an agent on beh$of.another. "Sellep includes both a vendor and lessor. (n) "Selling agent" means a listing agent 
who acts alone, or an agent who acts in cooperatlon with a llsting agent, and who selb or finds and obta~ns a buyer for the real property, or an agent who 
locates property for a buyer or who finds a buyer for a property for which no listin exists and presents an offer to purchase to the seiler. (0) "Subagent" 
means a person lo whom an agent delegates agency powers as provided in ~ r t i c k  5 (commencing with Section 2349) of Chapter 1 of Title 9. However, 
"subagenr'does not imlude an associate licensee who is acting under the supervision of an agent in a real property transaction. 

2079.14 Listing agents and selling agenls shall provide me seller and buyer in a reel property transaction wllh a copy of the disclosure form specified in 
Section 2079.16, and, except as pravided in subdivision (c), shali obtain a signed acknowledgement of receipt from mat seller or buyer, except as 
provided in this section or Section 2079.15, as follows: (a) The listing agent, if any, shall provide the disclosure form to the seller prior to entering Into the 
listing agreement. (b) The seliing agent shall prov!de the disclosure form to the seller as soon as practicable prior to prssenting the seiler w'th an offer to 
purchase, unless the selling agent previously prowded me seller wlth a copy of me disclosure form pursuant to subdivision (a). (c) Where the selling agent 
does not deal on a face-to-face basis with the seiler, the disclosure form prepared by the selling agent may be furnished to me seller (and 
acknowledgement of receipt obtained for the selling agent from the seller) by me listing agent, or me selling agent may deliver the disclosure form by 
certified mail addressed to the selkr at his or her last known address, in which case no signed acknowledgement of receipt is required. (d) The selling 
agenl shali provide the disclosure form to Re buyer as soon as practicable prior to executlan of the buyer's offer to purchase, except that if the offer to 
purchase Is not prepared by the selling agent, the seliing agent shali present the disclosure form to the buyer not later than the next busmess day after the 
Selling agent receives the offer to purchase from the buyer. 

2079.15 In any circumstance in which the seller or buyer refuses to sign an acknowledgement of receipt pursuant to Section 2079.14. the agent, or an 
associate ilcensee acting for an agent, shall set forth, sign, and date a written declaratlon of the facts of the refusal. 
2079.17 la1 As soon as oracticeble. the seliino aoent shall disclose to the buver and seller whether the seilino aaenl is actina in lhe real orooertv transaction -~ ~. ~ ~~ 

e i cLsvd~a i tne~buyer ' s  agenl excl.swely i s i h e  ssler's agent. or as a Otal agent representng ootn tneUbuier and l n e " ~  ler This iela~onbhl shill be 
confrmeg in the contract to purcnase and sell rea. properly or in a separate wnnng executed or acsnow eoged by tile seler. the ouyer. aqd the selfng agent 
oror lo or mlncldent wilh execulon of tnat contract ov tne buver and tne sel er resoecliveiv tbl As soon as Drafl cable, the iisbnu anenl snall d'sckse to 
ine sellerwnetner the lisllng agent a actlng in the reaipropeny transactlon exclusive y as t i e  ieiler's agent, oi  as a dLa! agent repiesenling com the buyer 
an0 seller. Th's relal onsnip snall oe wnfrmeo n tne wnlracl to purchase an0 sel real pro erly or in a separate writing exec-led or acknowledge0 oy the 
seller and tho lbsuna auent orlor lo or colnc oent wlh lne execdlon of lnat contract by the selkr. 
(c)  The confirmalioi required by subdivisions (a) and (b) shali be in the following foim. 
......................... ................................ ................................. ........................ .......................... m C ; ~ ~ Q ~ ~ L E ~ ~ ~ ~ ~ ~ g ~ ~ ~ : : ~ : ~  is the agent of (check one): the seller or both the buyer and seller. . . 
(Name of Llstlna Agent) 

ID0  NOT COMPLETE. W L E  ONLY) IS lne agenl of (cneck one) tne ouyerexclua+eiy or the se er exclus~vey, or 
(Name 01 Sel ng Agsll I nct the same as the Lrs! ng Agsm, bath me buyer and seler 
(d) The disclosures and confirmation required by this section shall be In addition to the disclosure required by Section 2079.14. 

2079.18 No selling agent in a real property transaction may act as an agenl for the buyer only, when the selling agent is also acting as the listing agent in 
the transaction. 

2079.19 Tne payment of compensahon or tne oblgauoi to pay compensaban to an agent by I re  seler or buyer is not necessany oelermnalve of a 
pant-lar agenq relatonshp betwee? an agent and tne sellrr or buyer A I n n g  agent and a sellng agent may agree to snare any compensallon or 
commlsstan pa,d, or any nghl to any compensal on or comrn!sslon for whlch an 00 (gat on arises as tne result of a real estate lransafllon and the terms of 
any sLcn agreement shal no1 necessarl y oe determlnal ve ol a parLcu ar relaLonsn p 

2079.20 Nothing In this article prevents an agent from selecting, as a condition of the agenrs employment, a speclfic form of agency relationship not 
specincaily prohibited by this arljcle if me requirements of Section 2079.14 and Section 2079.17 are complied wllh. 

2079.21 A dua agent sha I not d sclose to tne oLycr lnal tne seiler is w ng to se tne property at a pr.ce .ess lnan the llstng price, w thoul tne express 
written consent of the seller. A dua agent snal. not dlsclose to me seller that Vie b-yer is wlling to pay e pr~ce greater man tne offer ng prlce, w lhout the 
exoress wr.nen corsent of tne buver Tnis Sechon does not alter n anv wav tne 0-lv or resoons otltv of a 0-a1 auenl lo anv onncoa wth resoecl lo . . - . . .  
confidential information other than brim. 

2079.22 Nolhlng in this articte precludes a listing agent from also being a selling agent, and the combination of these functions in one agent does not, of 
itself, make mat agent a dual agent. 

2079.23 A contract between the principal and agent may be modified or altered to change the agency relationship el  any Ume before the perlonance of the 
act which is the object of the agency with the wrillen consent of the parlies to the agency reletionship. 

2079.24 Nothing in lhis article shail be construed to either dlminish the duty of disclosure owed buyers and sellers b agents and their associate licensees. 
subagents, and em loyees or to relieve agents and their associate licensees, subagents, and employees from liabgty for their conduct in connection with 
acts governed by th\ artlcie or for any breach of a fiduciary duty or a duly of disclosure. Buyen initials ( H z  
Copytight o 1991-2007. CALIFORNIA ASSOCIATION OF REALTORSB INC. Seller's lnltiais ( /-7+A1 R 
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